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O uem novgeT peub?

NTtob6oe obecnevyeHne faeTcs, Npexae Bcero, Ha cnyyanm 6aHKpoTcTBa. [locnegHee — nakMycoBas byma)kka nb6oro
obecneuveHuns. Kak Boigep>xmBaeT 6aHKPOTCTBO TaKoe NIMYHOE obecneyeHne Kak nopyuyntenbctso? O6 3ToMm nonaer
peub Ha OHMANH-Kypce.

YacTto npun 6aHKPOTCTBE BO3HUKAET COMHEHNE B 3aKOHHOCTU NMOPYYMUTENbCTBA — HE 6bI/10 /I OHO UCMONb30BAHO
ONA pa3ayBaHuA 3a40/MKEHHOCTU AO/DKHUKA nepen apPuUNmnpoBaHHbIMN KpeanTopamm Unmn npocTto MOXKeT
PAaCCMATPUBATbCA KaK CAefnKa BO Bpe KpeantTopam, Beflb B3aMeH 3a Bblauy NopyynTenbCTBa NOPyunTenb, Kak
NnpaBuno, HNYero He nonyyaet? Kak 3awWmwaloTca MHTEpeChl KpeanTopa B TOM ciyyae, ecnm nopyvyunTerb
nnaTexxecnocobeH, HO CPOK K HEMY OKa3bIBAaeTCA NPONYyLLEeH BBUAY TOr0, UTO NNATEX, MONYUYEHHbIN OT
OCHOBHOTIO AO/DKHUKA, 6bl/1 BNOCMeACTBMM OCNOPEH B €ro gene o 6aHKpoTcTBe? Bonpocbl BO3HMKAKOT CaMble
pa3Hble, U HE TONbKO Toraa, Koraa 6aHKPOTUTCA NOPYUYNUTEND.

CeMMHap peKoOMeHA0BaH, Npexae Bcero, 6aHKOBCKMM pabOTHMKAM, aiBOKaTaM, apOUTPaXKHbIM YNPaBASIOLWNM,
CynebHbIM IOPUCTaM, YUACTBYIOLIMM B BAHKPOTHbBIX CMTOpPaX.
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NoOKNaguYNKN

CAUDYNNNH PAY/Ib UICNAMOBWY EFOPOB AHAPEW BNAANMWUPOBWY
feHepanbHbIN aupekTop 000 «BINCUK [Tfpogpeccop HUY «Bbicwana WKo/ia IKOHOMUKNY,
KOHCAJTNHT» M. pefakTop XypHana «UnBunmncruka»,

KaHAnAaT PUaNYeCcKnx HaykK, [ENCTBUTENbHbIN
rocyaapCTBEHHbIN COBETHUK HOCTULUN
Poccunckon @epepauunn 2 Knacca
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ITOT KYPC PEeKOMEeHAOBaH

* BAHKOBCKUM PaboOTHUKaAM

 AIBOKATaM
* ApOGUTPAXKHbIM YNPABAOLLLUM

» CynebHbIM topUcTam, y4acTBYIOLWNM B 6AHKPOTHbIX

cnopax
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Tema 1

MpaBoBas Npupoaa NOPYUUTENbCTBA. XapaKTepPUCTUKA B3aMMHOU CBA3U UHCTUTYTOB
NnOopyunTenbCTBA U 6AHKPOTCTBA

o [lpaBoBaf Npupoaa Aorosopa NOpyuYnTenbCcTBa: abCcTpakTHoe 06A3aTeNbCTBO HECTU OTBETCTBEHHOCTD
3a UCMOJIHEeHME UyXXoro fonra. [TopyuynTenbCTBO B KOHTEKCTE TPeYyrofibHNUKa OTHOLWEHWA: OTHOLLEHUN
BaNioThl (KpeautTop — AOMKHUK), OTHOLWEHWIA NOKPbITUA (QOMKHUK — MOPYUYUTENb) U OTHOLLEHUN
ob6ecneyeHus (Kpegutop — NnopyynTennb).

KntoueBble pa3bACHEHUS MO NOPYUYUTENbCTBY N UX XapaKTepucTuka. Jintepatypa no nopyvymTenbCTBYy.
[MPUHLMN AKLECCOPHOCTM NOPYUNTENbCTBA N €ro OrpaHNUEeHus, B T.U. Npn BAHKPOTCTBE.

Pa3nnune xapakrepa B3aMmoAencTBnss UHCTUTYTOB MOPYUYNTENBCTBA U GBAHKPOTCTBA B 3aBUCMMOCTU OT
HeCOCTOATENIbHOCTN OCHOBHOTIO AO/MKHUKA U NOpyYmnTensa. IKOHOMUUYECKOe npeaHa3HaueHme
XO3AWCTBEHHOW onepauumn No NpeaocTaBNeHno NopyynTenbCTBa.

dakTopbl, Nognexawme yyety npu perynnpoBaHn B3aNMOOTHOLEHUN MHCTUTYTOB NOPYUNTENDBCTBA U

6aHKpoTcTBa (dhopma nopyuutenbcTea (connaapHas, cyécuamapHas); npupoga o6paTtHoro Tpe6oBaHus
(cybporauus, perpecc); uCnpaBHOCTb MOpyYnTEns).
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Tema 2

BaHKPOTCTBO NOpyunTeNnA: Npo6aemMbl OCyLECTBIEHUA TPE60BaHNA U3 NOPYUNTENbLCTBA

Npo6nema NpMMeHeHna NopyynTenem Bo3parKeHum, 4OCTYNHbIX OCHOBHOMY JO/MKHUKY B CBA3U C ero
6aHKPOTCTBOM (BO3pakeHue 0 3aKpbIiTUK peecTpa TpeboBaHUIN KPeauTopoB, O 3aKN0UYEeHU MUPOBOIo
cornawieHusa B aene o 6aHKpPOTCTBE, 0 MOPAaTOPUK, O KOHBEpTaLUN obecneunBaemoro o6sa3aTenbCcTBa, O
noraweHnn obecneynBaemoro o6Aa3aTenbCTBa B CBA3U C NMKBUAALMen 1 T.0.). KoHuenuusa abconoTHOR
M OTHOCUTENbHOWN TOXAECTBEHHOCTU AO/TOBON HArpy3KM NopyymnTenss 1 OCHOBHOTO AOMKHUKA.

Bo36yxaeHne nena o 6aHKPOTCTBE NO UHULMATUBE KpeauTopa N3 nopyynTenbCcTBa.

[Tpobnema ycTaHOBNeHUA TpeboBaHUA N3 MOPYUNTENbCTBA B flefie 0 bBaHKPOTCTBE:

— OCO6EeHHOCTUN YCTAHOB/EHNS TPE6OBAHUA N3 CONUAAPHOIO NOPYUNTENbCTBA;

— OCOb6EeHHOCTN YCTaHOBNEHUSA TPeboBaHNSA U3 CybCMaNapHOro NOPyYNTEeNbCTBa;

— OCOb6EeHHOCTN YCTAaHOBMEHUSA TPeO6OBAHNA U3 MOPYUYNUTENbCTBA 40 HACTYNNEHUS CPOKA MCNOMHEHUS
o6ecneunBaemoro o6sa3atenbcrea («onepexatolee 6aHKPOTCTBO MOPYUUTENAR);

— OCO6eHHOCTUN YCTaHOBNEHUSA TpeboBaHUA N3 NOPYUYUTENbCTBA NPU COBNAAEHUN NOPYUNTENSA W
3asorogaTtens no ogHomy obecrneymnBaemomy 0653aTeNnbCTBY B OJHOM JINLE;

— OCOb6eHHOCTN YyCTaHOBMEHNSA TPeboBaHNA U3 NOPYUYNUTENbCTBA NOCIE NTNKBUAALUN IOPUANYECKOTO
nuua — Ao/MKHUKa No obecneunBaemomy o6s3aTtenbCTBY.
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Tema 3

BaHKPOTCTBO OCHOBHOIO AOMKHUKA: NPo6nemMbl oCywecTBNeHnsa obecneunBaemoro
TpeboBaHUA KpeauTopoM N 06paTHOro Tpe6oBaHNA NopyuuTenem

o [lpo6bnema OTBETCTBEHHOCTM KpeauTopa nepea nopyumntenem npu 6aHKPOTCTBE OCHOBHOIO
NOMKHUKA.

[pob6bnema ocyuiecTBneHns TpeboBaHusA N3 NOPYyYUTENbCTBA NPU 3aKNIOUYEHUN MNPOBOTO
cornailleHus B gene o 6aHKPOTCTBE OCHOBHOIO AO/MKHUKA.

[po6nema KOHKypeHUun TpeboBaHNeM NepBoOHAUYANbHOIO KpeanTopa n o6paTtHoOro TpeboBaHus
nopyuuTtens B fene o 6aHKPOTCTBE OCHOBHOMO AO/MKHUKA (KBHYTPEHHAA KOHKYPEHLUAY).

[pob6nema KOHKypeHUUn obpaTHOro TpeboBaHusa adbPuUnnMpoBaHHOIo NOpyvYnTeNns U TpeboBaHUN
MHbIX KpeaUTOPOB B flene 0 6aHKPOTCTBE OCHOBHOMO AOMKHUKA («BHELWHAA KOHKYPEHLMA»).

Peanunsauunsa Tpeb6oBaHUA K AOMKHUKY NOPYUYNTENEM — KOHTPONMUPYIOLWKUM NULOM; cybopanHaumsa
TpeboBaHUMN.

&
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Tema 4

KOHKypCHOe ocnapuBaHue forosopa nopyuntenbcrsa. KOHKypcHoe ocnapuBaHue caenok
No UCNONIHEHUIO 0683aTeNbCTBa, 06ecneunBaeMoro NopyunTenbLCTBOM

o COOTHOLEeHKe ocnapuBaHna Jorosopa NopyynTenbCTea no cneuymanbHbim (cT. 61.2 3aKoHa O
6aHKpoTCTBE) 1 obulerpaxaaHckum (ctatbu 10, 168 MK PD) ocHoBaHUAM. PeanbHoe 1 (hUKTUBHOE
NopyunNTENbCTBO.

OueHKa 3KOHOMUNYECKOWN Lenecoobpa3HOCTM NPpeaocTaBneHns ob6ecneyeHns 3a Yy)Koum gonr
(KpUTepumn «OTCYTCTBUA Bpeaa» U «Hannuusa Bbiroabi»). Knaccudukauma KopnopaTUBHbIX
o6ecneveHun (downstream guaranty, upstream guaranty, cross-stream guaranty). inddepeHumauns
CTaHJapPTOB OCMOTPUTENbHOCTW NPU 3aKMOUEHUN 0becneynTenbHbIX CAENOK ANsa 06blYHbIX
XO3SIUCTBYOLWNX CYODEKTOB N NPOecCnoHanbHbIX YUACTHUKOB PbIHKA KpeauToOBaHUS.

OcnapuBaHue JOroBopa NOpyuYnTenbCcTBa Kak caenku ¢ npeanouteHuem (cT. 61.3 3aKoHa o
6aHKpPOTCTBE).

cnonHeHne obecrneunBaemMoro o6s3artenbCcTBa B npeaasepun 6aHKPOTCTBA OCHOBHOTIO A0MKHUKA,
KaK CAeNnKn c KocBeHHbIM npeanouteHunem (indirect preference).

BocctaHoBneHne 0683aTenbCTBa U3 MNOPYUYNTENDBCTBA NPU OCNAapuUBaHNN B fiene 0 6aHKPOTCTBE
cAenokK, HanpaBfeHHbIX Ha UcnonHeHue obecneunBaemoro o6a3arenbcTsa (revival of guarantees,
revival of security).
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OT13bIBbI O Kypce
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JlaHre HatanbsA leHHagueBHa Bnagnmup JlawumaHoB
“Nerko BOCNPUHUMAETCA MHTEPECHbIN “Kak Bcerga oueHb MHTEpecHas N LeHHas
maTtepuan, HeENPUHYXAEHHO nHdpopmauuna!l”

NpenogHOCUTCA TeOPUSA N NPaAKTUKA."
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CemepbsHoBa HUHa

“Kak Bceraa Ha BbiCLLEM YPOBHe.
NHdOopMaTUBHO, AOCTYMNHO, aKTYyaNbHO”
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NMocne Kypca Bbl

V3HaeTe:

* YTO TaKOe OTBETCTBEHHOCTb KpeanuTopa nepen nopyyntenem n Koraa oHa HacTynaer.
« Kakne 0CO6EHHOCTN UMeeT NOPYUNTENDLCTBO 3a adPUIMPOBAHHbIX UL, UK Nepen

adPnnmnpoBaHHbIM KpeanTopom.

- B uem coctout cneundmnka cybcuanapHoro nopyuynTenbCcTBa 1 rae OHO YacTo

NCronb3yeTcs.
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CmoxxeTe:

« OrpaHnymnBaTb NPUMEHEHNE NMPUHLNNA aKLLECCOPHOCTU NMOPYUNTENbCTBA B Clly4vae
6aHKPOTCTB.

* [IpaBUNbHO PaccYnUTbIBATb CPOK AENCTBUS NOPYUNTENbCTBA, 06OCHOBbLIBATb NEPEPHIB B
ero TeYeHmmn no 6aHKPOTHbIM OCHOBAHUSAM.

 MpoTBOCTOATb HEAO0HPOCOBECTHLIM NMOMbITKAM MOPYUYNTENA OCBO6GOAUTLCA OT
OTBETCTBEHHOCTM.
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Hayuurechb:

- TexHWKe ocnapuBaHUg AOrOBOPA MOPYUYNTENbCTBA MO GAHKPOTHbIM OCHOBAHUSAM.
- MNpnemam 3aWmTbl KpeauTopa B cnyyae, Korga nopyymtenb UCNOMHUA 06A3aTeNnbCTBO

UAaCTUYHO U BCTYNAET B KOHKYPEHLMIO C KpeauTOpOM 3a BAUSAHNE HA BAHKPOTCTBO

NO/MKHUKA.
» Cnocobam pacnpegeneHns yobITKOB NPWU HANMUUYNKN HECKOMbKUX NOpyYuUTENEMN.
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[0 OKOHUYAQHUU Bbl NONTYUYAETE INEKTPOHHbDIN
CepTUIUKAT O NPOXOXAEHUU KYypCa

‘Lextorium
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NPOCAILAN KYPC NO TeMe:

HassaHue TemMmbl
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O wkone

Nekctopuym (Lextorium) — WwKona Ans OPUCTOB-NPaKTUKOB. CeMUHapbl,
KOH(EePEeHLMN N MAaCTepP-KNaccbl, BUAEOKYPCbl ANS OPUCTOB-NMPAKTUKOB
Ha cCaMble aKTyaNbHble TEMBbI.

1236 68 920

CTYEHTOB npenojasaTenen 4UACOB 3aHATUN

a
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VIP n 6M3Hec yyaCTHUKaM npeaoCcTaBnfeTcs
AOCTYN:

BewHoe obecneueHue: 3an0r, TUTyNbHOe obecneyeHue,
o6ecneunTenbHbI NNATEX

AHapen Eropos, PoMaH beB3eHKO




OcTtanucb Bonpocbi? Hanuuwiure Ham B
WhatsApp — Mbl OUeHb 6bICTPO
OoTBeyaem
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+7 (800) 551-32-06

+7 (495) 128-22-05

E-mail: info@lextorium.com



